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January 24, 2023 
 

To, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 
Scrip Code: 526729 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Mumbai- 400 051. 
Scrip Code: GOLDIAM EQ 

Dear Sir/Madam, 
 
Sub:  Intimation under Regulation 29(1)(a) and (b) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) 

 
Notice is hereby given pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 that the meeting of the Board of Directors of the Company will 
be held on Friday, February 10, 2023, inter alia, to consider and approve unaudited standalone 
and consolidated financial results for the quarter and nine months ended December 31, 
2022, along with the limited review reports of the Statutory Auditors thereon. Further, in the said 
meeting, the Board will also consider to declare 1st interim dividend, if any, and to fix the record 
date for the purpose of payment of dividend. 
 
Kindly take note that, Company vide letter dated December 29, 2022, intimated to the Exchange 
that, the trading window for dealing in the shares of the Company by the Designated Persons is 
closed w.e.f. January 1, 2023 and will reopen after expiry of 48 (forty eight) hours post the 
aforesaid financial results are made generally available. 
 
Tax Deductible at Source on Dividend:  
Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of the shareholders 
with effect from April 1, 2020. Hence, the interim dividend declared by Board shall be paid after 
deducting tax at source (‘TDS’) in accordance with the provisions of the Income Tax Act, 1961. 
Members are requested to submit all requisite documents on or before February 21, 2023, to 
enable the Company to determine the appropriate TDS rates, as applicable. Detailed note on tax 
on dividends is given in the enclosed Annexure A. 
 
Kindly take the same on your record. 
 
Yours faithfully, 
For Goldiam International Limited 
 
 
 
Pankaj Parkhiya 
Company Secretary & Compliance Officer (ACS 30395) 
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Annexure-A 
 

In terms of the provisions of the Income-tax Act, 1961, ("the Act") as amended by the Finance 
Act, 2020, dividend paid or distributed by a Company on or after April 1, 2020 shall be taxable in 
the hands of the shareholders. The Company shall therefore be required to deduct tax at source 
at the time of payment of dividend.  
 
For resident shareholders:  
Tax will be deducted at source ("TDS") under Section 194 of the Act @ 10% on the amount of 
dividend payable unless exempted under any of the provisions of the Act. However, in case of 
individuals, TDS would not apply if the aggregate of total dividend distributed to them by the 
Company during FY 2022-23 does not exceed Rs.5,000.  
 
Tax at source will not be deducted in cases where a shareholder provides Form 15G (applicable 
to any person other than a Company or a Firm) / Form 15H (applicable to an individual above the 
age of 60 years), provided that the eligibility conditions are being met. Blank Form 15G and 15H 
can be downloaded from the link given at the end of this communication or update the same by 
visiting the link https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html 
 
Needless to mention, the Permanent Account Number ("PAN") will be mandatorily 
required.  
 
If PAN is not submitted, TDS would be deducted @ 20% as per Section 206AA of the Income Tax 
Act, 1961. Shareholders holding shares under multiple accounts under different status / category 
and single PAN, may note that, higher of the tax as applicable to the status in which shares held 
under a PAN will be considered on their entire holding in different accounts.  
 
In order to provide exemption from withholding of tax, the following organizations must provide a 
self-declaration as listed below: 

 Insurance companies: A declaration that they are beneficial owners of shares held; 
 Mutual Funds: A declaration that they are governed by the provisions of section 10(23D) 

of the Act along with copy of registration documents (self-attested by the competent 
authority); 

 Alternative Investment Fund (AIF) established in India: A declaration that its income 
is exempted under section 10(23FBA) of the Act and they are established as Category I 
or Category II AIF under the SEBI regulations. Copy of registration documents (self-
attested) should be provided. 

 New Pension System Trust: A declaration that they are governed by the provisions of 
section 10(44) [subsection 1E to section 197A] of the Act along with copy of registration 
documents (self-attested); 

 Corporation established by or under a Central Act which is, under any law for the time 
being in force, exempt from income- tax on its income - Documentary evidence that the 
person is covered under section 196 of the Act. 
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For non-resident shareholders: Tax is required to be withheld in accordance with the provisions 
of Section 195 of the Act at applicable rates in force. As per the relevant provisions of the Act, the 
tax shall be withheld @ 20% (plus applicable surcharge and cess) on the amount of dividend 
payable. However, as per Section 90 of the Act, a non-resident shareholder has the option to be 
governed by the provisions of the Double Tax Avoidance Agreement ("DTAA") between India and 
the country of tax residence of the shareholder, if they are more beneficial to the shareholder. For 
this purpose, i.e. to avail the tax treaty benefits, the non-resident shareholder will have to provide 
the following: 

 Self-attested copy of PAN card, if any, allotted by the Indian Income Tax Authorities; 
 Self-attested copy of Tax Residency Certificate ("TRC") obtained from the tax authorities 

of the country of which the shareholder is resident; 
 Self-declaration in Form 10F, if all the details required in this form are not mentioned in 

the TRC; 
 Self-declaration by the non-resident shareholder as to: 

o Eligibility to claim tax treaty benefits based on the tax residential status of the 
shareholder, including having regard to the Principal Purpose Test (if any), 
introduced in the applicable tax treaty with India; 

o No Permanent Establishment / fixed base in India in accordance with the 
applicable tax treaty; 

o Shareholder being the beneficial owner of the dividend income to be received on 
the equity shares of the Company. 

The Company is not obligated to apply the beneficial DTAA rates at the time of tax deduction / 
withholding on dividend amounts. Application of beneficial DTAA rate shall depend upon the 
completeness and satisfactory review by the Company of the documents submitted by non- 
resident shareholders.  
 
Notwithstanding the above, tax shall be deducted at source @ 20% (plus applicable surcharge 
and cess) on dividend paid to Foreign Institutional Investors and Foreign Portfolio Investors under 
section 196D of the Act. Such TDS rate shall not be reduced on account of the application of the 
lower DTAA rate, if any.  
 
To enable us to determine the appropriate TDS / withholding tax rate applicable, we request 
you to provide the above details and documents not later than February 21, 2023. 
 
To summarise the abovementioned details, dividend will be paid after deducting the tax at source 
as under: 

 NIL for resident shareholders receiving dividend upto Rs. 5000/- or in case Form 15G / 
Form 15H (as applicable) along with self-attested copy of the PAN card is submitted. 

 10% for resident shareholders in case copy of PAN card is provided/available. 
 20% for resident shareholders if copy of PAN card is not provided / not available. 
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 Shareholders holding shares under multiple accounts under different status / category and 
single PAN, may note that, higher of the tax as applicable to the status in which shares 
held under a PAN will be considered on their entire holding in different accounts. 

 Tax will be assessed on the basis of documents submitted by the non-resident 
shareholders. 

 20% plus applicable surcharge and cess for non-resident shareholders in case the 
aforementioned documents are not submitted. 

 Lower / NIL TDS on submission of self-attested copy of the certificate issued under section 
197 of the Act. 

SUBMISSION OF TAX RELATED DOCUMENTS: 
  
Shareholders are requested to submit documents mentioned above to below link: 
  
Resident shareholders to send to :  

 
https://linkintime.co.in/formsreg/submission-
of-form-15g-15h.html 

  
Non-Resident shareholders to send to : 

 
No communication on the tax determination / deduction shall be entertained after February 
21, 2023.  
 
In case tax on dividend is deducted at a higher rate in the absence of receipt of the 
aforementioned details / documents, you would still have the option of claiming refund of the 
excess tax paid at the time of filing your income tax return by consulting your tax advisor. No claim 
shall lie against the Company for such taxes deducted. Shareholders will be able to see the credit 
of TDS in Form 26AS, which can be downloaded from their e-filing account 
at https://incometaxindiaefiling.gov.in.  
  
Disclaimer: This Communication shall not be treated as an advice from the Company. 
Shareholders should obtain the tax advice related to their tax matters from a tax professional. 
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